FAA&QK

FREDERICKSBURG
REGIONAL HOUSING STUDY

A PROFILE OF DEMOGRAPHIC, ECONOMIC,
AND HOUSING MARKET CONDITIONS

Prepared by the Fredericksburg Area Association of Realtors®

[ ] [ ]
EEE @ EEE [
- -

EEm » EEN EEE
BEEE =8 W 9 EEE| = EEE -8 W] N e e




POPULATION HIGHLIGHTS

Population Increase from 2007 ==& 2015

Median Income




OWNERS VS 'RENTERS

City of Fredericksburg Spotsylvania County
Median Income of Owners e B
$07,383 i idaiiEE

Median Income of Owners

$90,872

Median Income of Renters

Klng George County | Median Income of Renters
$39,347

$50,869

Median Income of Owners

Caroline County

Median Income of Renters
Median Income of Owners -

$56,637 -~ Stafford County
$66,728 Z

Median Income of Owners
Median Income of Renters

$113,224
$43,594 - =

~ Median Income of Renters

$55,679



DEMOGRAPHIC HIGHLIGHTS

2015 Homeownership Rate

34.5% 81% 73% 767 77%

ouseholds
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HOUSING COST BUR
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Figure 2. King George County
Household Types (2015)
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Figure 2. Stafford County
Household Types (2015)
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Figure 2. Caroline County
Household Types (2015)
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Figure 2. Spotsylvania County
Household Types (2015)
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Figure 2. City of Fredericksburg
Household Types (2015)

Other non-family
households
8.1%

Person living alone
(age 65+)
9.1%

Other family
househalds
8.1%

>

rce: LS Census Bureau, American Community Survey 5-



ECONOMIC HIGHLIGHTS

2015 # of Local Jobs

24,000 5,600 9,855 g 34,300 g 41,400

% of Resident Workforce




HOUSING STOCK HIGHLIGHTS

2015 # of Housing Units

11,252 11,927 9,706 a 45,979 g 45,759

eeeeeeee m 2007

% of Single Family Homes




AGE OF HOUSING

Figure 8. Stafford County
Year Housing Unit Built (2015)

Built 1960 to 1969

ce: US Census Bureaw, American Community Survey S-year file

Built 2010 or later
1 2.9%

Figure 8. Spotsylvania County
Year Housing Unit Built (2015)
Built 2010 or later
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Built before 1960
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Built 1960 to 1969
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Source: US Census Bureaw, American Community Survey S year file

Figure 8. Caroline County
Year Housing Unit Built (2015)

. Built 2010 or later
Built before 1960 3.6%

5.8%

Built 1960 to 1969

Source: US Census Bureau, American Community Survey S-year file

Figure 8. City of Fredericksburg

Year Housing Unit Built (2015)
Bulte 195005 1967 Built 2010 or later

5.7% | S

gurce: US Cendus Bureau, American Community Survey 5-year file

Figure 8. King George County
Year Housing Unit Built (2015)

_Built 2010 or later
i 5.9%

'Built 1980 to 1989
ree: US Census Bureau, American Community Survey S-year file 7.7%



HOUSING PROJECTIONS

# of Housing Units Needed to Accommodate Projected Growth in the Next 15 Years

City of Caroline King George  Spotsylvania Stafford
Fredericksburg ~ County County County County
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THE END

THANK YOU
OR LISTENING!

Kim McClellan
Public Policy Director

Fredericksburg Area Association of Realtors
540-373-7711
kmcclellan@faarmembers.com
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